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Analysis Variable : ce

S&P Senior
Debt N
Industry Year Rating Obs N Mean Std Dev Minimum Maximum
electric 2008 AA & ABOVE 2 2 48.7863346 8.2851035 42.9278817 54.6447875
A 32 32 48.2688916 8.8884942 26.2122531 74.9775180
BBB 103 103 44.,4586322 8.6565401 15.0100711 72.3017621

BB & BELOW 13 13 25.9533451 25.3735813 -17.8825464 56.0822259

2009 AA & ABOVE 2 2 50.5425807

©

.3682212 44.6253547 56.4598066

A 31 31 49.5478115

~

.5730203 28.8567383 69.4699647

BBB 107 106 44.9878916

©

.7947157 -0.5154143 69.3919264

BB & BELOW 13 13 30.7320223 23.9404298 -14.5225532 57.5527737

2010 AA & ABOVE 2 2 52.4724909

©

.8326350 45.5197680 59.4252137

A 35 35 49.9168024

[}

.8856719 30.5080910 68.0617838

BBB 104 104 46.1059637

©

.7838317 -0.2609789 66.2396441

BB & BELOW 14 14 30.3666389 29.1481500 -24.3270656 62.0800956

2011 AA & ABOVE 2 2 53.2984363

©

.8236495 46.3520672 60.2448055

A 33 32 48.4958964

~

.1893923 28.5577980 66.9127169

BBB 106 105 47.3036287

©

.5152258 -0.3112465 70.2591426

BB & BELOW 13 13 28.6631025 34.0872716 -32.6036194 62.8178769

IN DEFAULT 1 1

n

.8880866

n

.8880866

n

.8880866

2012 AA & ABOVE 2 2 54.5383631

©

.9587480 47.4964649 6

.5802613

A 33 33 47.7257446

[}

.1727300 29.6915302 58.5049260

BBB 105 103 47.1568174

©

.4785255 -0.1723524 69.9190127

BB & BELOW 12 12 23.3504920 36.3084240 -47.2519565 58.3838929

gas distribution 2008 AA & ABOVE 4 4 45.4422748

~

.5395809 34.8911652 5

.6952030

A 10 10 46.7991599

~

.3681771 34.0398955 56.8559926

BBB 5 5 54.3985292 14.1502978 38.5185185 75.4177998
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S&P Senior
Debt N
Industry Year Rating Obs N Mean Std Dev Minimum Maximum
water supply 2008 BBB 1 1 43.5937733 43.5937733 43.5937733
2009 A 5 5 48.9618624 4.3407512 44.0806996 52.5950737
BBB 1 1 42.1537656 42.1537656 42.1537656
2010 A 5 5 50.8744373 3.5530967 44.9206286 54.4099558
BBB 1 1 41.9472610 41.9472610 41.9472610
2011 A 5 5 51.0023105 4.6265191 42.8859642 54.3907516
BBB 1 1 41.7514048 41.7514048 41.7514048
2012 A 5 5 53.6793221 2.9543126 50.4268691 57.5147083
BBB 1 1 44.2545025 44.2545025 44.2545025
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